
MONTHLY INCOME SOURCES

Types of Income Monthly Amount Irregular

Point to red comment triangles for extra help

Income 1:

Income 2:

Income 3:

Income 4:

Interest/Rents/Misc

Tax Refund

Child Support

Self-Employment

TOTAL INCOME

 - TOTAL NECESSITIES BASIC BUDGET

 = DISPOSABLE INCOME

 -  DEBT PAYMENT DEBT SNOWBALL

 =  EXTRA FOR DEBT

REDUCTION

and/or SAVINGS

EMERGENCY FUND

3X Monthly Necessities

LIFE INSURANCE

10X Annual Income

Only enter data above this line

Waddell Coaching Services
"Commit to the Lord whatever you do, and your plans will succeed."  

Proverbs 16:3



CONSUMER EQUITY 

ITEM / DESCRIBE VALUE  - DEBT  = EQUITY

Real Estate 1:

Real Estate 2: 

Vehicle 1: 

Vehicle 2:

Vehicle 3:

Cash on Hand

Checking Account 1:  

Checking Account 2: 

Checking Account 3: Non-monthly expenses

Savings Account 1:  

Savings Account 2: 

Savings Account 3:  

Savings Account 4:  

Money Market Savings Account:  Emergency Fund

Mutual Funds

Retirement Plan 1: 

Retirement Plan 2:

Retirement Plan 3: 

Retirement Plan 4: 

Stocks or Bonds

CD

Insurance (Cash Value)

Household Items

Jewelry

Collectibles

Debt (Neg.)

IRS Debt (Neg.)

Other

Other

Other

Other

Other

TOTAL

Waddell Coaching Services
"Commit to the Lord whatever you do, and your plans will succeed."

Proverbs 16:3



BASIC BUDGET

ITEM                                        *Envelope System    Monthly 

Total

Non-monthly 

expense

Cash 

System    

Total

Actual    

Total Comments:

GIVING

EMERGENCY SAVINGS

*If self-employed, est. Fed & FICA taxes

401k / 403b / IRA

HOUSING -First Mortgage

Second Mortgage

Third Mortgage

Rent / Lease

Timeshare Maintenance

Repairs/Upkeep

Homeowner's/Renter's Insurance

Real Estate Taxes

Homeowner's Association

Pest Control

UTILITIES-Electricity

Water

Gas

Phone

Business Phone Line

Trash

Cable

Internet

Mobile Phone 1:

Mobile Phone 2

Security

Groceries*

Eating Out*

MISC-(everything not in another category) includes dry cleaning, postage, etc.

Pet food / care

Gifts (birthdays, Christmas, weddings, etc)

TRANS- Vehicle 1

Vehicle 2

Boat, RV, ATV, etc.

Fuel

Repairs, Oil, Tires

Auto Insurance

Auto registration & tags

AAA, Roadside Assistance, etc.

CLOTHING*

Personal Care/Hair

Disability Insurance

Health Insurance

Long Term Care

Life Insurance 

Life Insurance 1:

Life Insurance 2: 

Life Insurance 3: 

Life Insurance 4: 

Life Insurance 5

Child Care/Tuition

Entertainment*

Vacation / Travel

Med Co-Pay/RX/Den/Opt

Blow / Fun Money* & Commissions

Subcriptions

Memberships

Cigarettes

Child Support

Coaching Fee

TOTALS

Waddell Coaching Services
"Commit to the Lord whatever you do, and your plans will succeed."

Proverbs 16:3



DEBT SNOWBALL

Net Disposable:

ITEM
Total 

Payoff

Total 

Payment

TOTALS

Actual Funds Available

Waddell Coaching Services
"Commit to the Lord whatever you do, and your plans will succeed."

Proverbs 16:3


